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Beconstructed Companies.

No. XXV.

An Act to facilitate the carrying out the
Reconstruction Schemes of certain Com-
panies. [5th Jiune, 1894. ]

\/ ITEREAS cach of the several companies named in the first
column of the Schedule to this Act has been reconstructed,
and such reconstruction has in the case of those companics which
were incorporated by or under the provisions of an Aet either of
the Colony of New South Wales or Victoria been sanctioned by an
order of the Supreme Court of such Colony, and in the case of
those companies which were incorporated by or under the provisions
of an Act of the United Kingdom or LO"&I Charter by an order
of a Court of competent ]urlsdlctlon in the United Kingdom, short
particulars of which several orders are set forth in Tie second
column of the Schedule to this Act opposite the names of the
companies to which they apply :  And whereas cach of the companies
so reconstructed is now incorporated under the Act specified in the
third column of the Schedule to this Aect, opposite the name of the
company, and is earrying on business in the Colony of New South
Wales under the name in the fourtii column of the said Schedule
printed opposite its old name: And whereas it is expedient to
facilitate the carrving out of the reconstruetion of such companies
and of other reconstructed companies and corporations in the way and
to the extent hereinafter appearing :  Be it therefore enacted by the
Qucen’s Most Excellent Majesty, by and with the adviee and consent
of the Legislative Council and Legislative Assembly of New South
‘Wales in Pal’llament assembled, zmd by the authority of the same, as
follows :—
1. This Act may be cited as the “ Reconstructed Companies
Act, 1894.”
In this Act where not inconsistent with the context—
“ New Company”’ means the company formed by reconstruction
of a pre-existing company.
¢ Old Company ”’ means the pre-cxisting company which has heen
reconstructed
“ Property ”’ means real and personal property of every description,
including uncalled capitai, and all interest, claims, and rights
in, to, and out of property real and personal, and 1ncludmg
obligations and things in action, also any right or claim
‘Walnst any person, and any other rmht or mterc%t
3. Immedn’relv upon the passing of this Act all the property
in New South Wales of cach of the old companics mentioned in the
Schedule to this Act vested in or helonging to or held in trust for or
on behalf of such company at the date of the order of court sanctioning
its reconstruction not expressly execepted by such order from p%sunw
to the new company, and which shall not previously to the passing of
this Act have been conveyed, transferred, released, or otherwise assured
by the old company to w Lich such property 01'13‘111‘111)* belonged shall,
without any conveyanee, assignment, transfer, assurance, application,
or other ms’nument, and without pa\'men‘r of any fecs or duties what-
socver, vest in, pass to, and hecome absolutely the property of the new
company, whose name appears in the fourth column of the said
Schedule, opposite the name of the old company, to which such
property
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property originally Dbelonged, so that such new company shall there-
upon hecome and he deemed to be the ow ner, registered owner, registered
proprietor, or person entitled, claiming, 1nter<‘\ted or affected in the
place and stead of the old company, Tfor all the estate, right, title,
interest, elaim, and demand which the old company had therein at the
date of such order, subject, nevertheless, to the equities (if any) affeeting
such property, and to the terms of any contract, agreement, or other
dealing duly exccuted, made, or entered into with respeet {o such
property since the date of such order.

4. All mortgages, liens, securities, bonds, guarantees, agrec- Nameofold company
ments, contracts, dcods, documents, 111st1‘umcnts, and writings whatso- }]Om‘\““‘)‘m‘;)'l:n“l‘l;“l“"‘
ever, relating to any real or personal property or affecting any rights mortgnges, &e.
or interests thcrcm or giving any right or remedy to or ﬂframst any
person not expressly oxCLp’w(l from the operation of this Acf, and in
which the name of any of the old companies appears, and whicl were
in existenee at the date of such order as aforcsaid, and have not,
previously to the passing of this Aet, been released, discharged, con-
veved, assigned, fransferred, or otherwise assured by the old company,
to which the same (mwm(\llv belonged, shall, mnncdnwly upon the
passing of this Aect, be vead and construed as il the name of the new
company formed l)y reconstruction of the old company appeared therein
as on and from the date of the incorporation of such new company
instead of the name of the old company, and shall operate and take
effeet accordingly @ Provided that any debtor of the old company shall
e entitled to set off any debt afvfun\t the new company, which, but
for the passing of this Act, he wonld hay ¢ been entitled to set off auamst
the old compml\'

All actions, demands, caveats, notices, or other proceedings Actions, &, by, or
('mnm(n(*od made, entered, or given by or on hehalf of or azainst, or Ly
to any of the old companies pl(uouclv to the passing of this \et may deais with inname of
be prosceuted, acted upon, or otherwise dealt with, by and in the name é‘;n,';,j}f"' Hew
of, or against the new company formed by reconstruction of the old '
company, as if such actions, demands, caveats, notices, and proceedings
had been commenced, made, entered, given, by, to, or on behalf of, or
against, or to the new company, and the benefit or hurden of any
decree, judegment, order, verdiet, award, demand, caveat, notice, or
proceeding to which any such old company was entitled or subject at
the passing of this Act, shall enure to or be binding upon the new
company accordingly as from the date of the incorporation of such
new company as aforesaid.

G. The ledgers, day-books, cash-books, and other account-hooks Application of
of the old company passing to the new company under this Act, heing J:“',;f(']'f\],‘;t','::\;j‘"}];:),_,,
a Bank in accordance with the interpretation clause of the “ Bankers ’
Books Evidence Aet, 1891, shall he held to he Bankers” Books within
the provisions of the ¢ Bankers” Books Lividence Aet, 1891, or any
statutory modilication thereof, and for the purposes of that Act to he
and to have always heen the ledgers, day-books, cash-boolks, and other
account-hooks of the new company.

7. The Governor-in-Council may from time to time, on the Powerto Governor
recommendation of the judge sitting in equity, by proclamation under [y iyl provivions
his hand, and published in the New South Wales Government Gazelle
declare that the provisions of this Act shall apply to any reconstructed
company or corporation named in such proclamation from a date to he
therein speeilied. The word ““ company” in this seetion shali inelude a
company or society formed Dby the reconstruction of any socicty

registered under the “ Friendly Socicties Act of 1878.7
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Old Company.

The Commercial Bank
of Australia (Lim-
ited).

The National Bank of
Australasia.

|
Goldshrough,  Mort

and Company  (Lim-
ited),

The London Chartered
Bank of Australia,

The English, Scottish.
and Australian
Chartered Bank. |

The Commerecial
Banking  Company

of Sydney.

The Australian Joint
Stock Banlk,

THE SCHEDULE.

Reconstructed Companies.

Sanctioning Order, Court,|

making, and date of. New Company.

Incorporating Act.

Supreme Court of the| The Act of the Legis- ' The Commercial Bank
Colony of Victoria| lature of Victoria.| of Australia (Lim-
26th April, 1893, cited and known| ited).

as the Companies
Act, 1890.

Supreme Court of the The Act of the Logis-.| The National Bank
Colony of Victoria,|  lature of Vietorin,  of Australasia
2nd June, 1893. cited and known, (Limited).

‘ as the Companies|
Act, 1890.

The Act of the Legis- Goldsbrough, Mort,
lature of Vietoria, and  Company
(Limited).

Supreme Court of the
('nlull_\' of YVictorin.
22nd August, 1803, eited and  known

| as the Companies
Act, 1890, |

The Iligh Court of |

|

Justicein England.
23rd Angust, I‘w“H

The ITigh Court :ul' Companies Acte The London Bank of
Justicein England.|  (England) 1862 to,  Australin  (Limi-

3rd August, 1893, 1890, I ted)

The 1ich Court u!] Companies Acts The English, Scottish,
Justice in England ‘ (England) 1862 to.  and Australian
1st July, 1893, 1890, | Bank (Limited).

Supreme  Court of The Actof the Legis- The Commereial
New South Wales|  ITature of New  Banking Company
16th June, 1893, | South Wales, cited]  of Sydney (Lim-

and known as the| ited).
Companies Act.

Supreme  Court  of The Aet of the Legis- The Australian Joint
New South Wales,  lature of New  Stock Bank (Lim-
15th June, 1593, South Wales, cited  ited).

and known as the
Companics Aet.
|



